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LATE FINAL EDNTION
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: = grind 10 a hait within two. weeks unles
“therels a “fast solition to the biidget cri<

. sis, state Treasurer lel Lockyer warnedj?

._1eglslators Monday.

+cuss the fiscal crisis;

- "Our ability to give our. struggimgecon-
omy a much-needed shot m the arm will

be iost,” Lockyer said,”

$5 billion in - public works projects, will:

% Thousands of layoffs cotld resul_', from__ .
delaymg construction of proj jects ranging |
- .. from schdol constriaction to highway im.. |
’ provements, Lockyer said in a rare Jomt" :
session of the Senate anct Assembly to d1$~

Lockyer and other top state offlcialsl e

. warned that the state’s prOJec’ced $27.8 bil: -
hon revenue shartfall.over two years will
" yyorsen quickly without tirely | passage of

- & balanced, no-gimmicks budget.. .

’I‘ossmg around words like "dlre” and. :

“seatastrophic,” fiscal officials deseribed . .
a spiraling fiscal downfall that threatens [ =%

to preyent the sale of billions inbonds and

leave the’ state too cash-strapped by ‘If

" March to pay all its bills.

““None of us can be in denial now,” As-. g b
sembly Speaker Karen Bass said after the :

" two-hour session. “We can’t deny the se- g

verxty of this crisis.”

Republicans and Democrats remamed“:

' deeply split, however, over a solution,

“GOP lawmakers have rejected efforts;
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s future: or force concessions, it cizdn’

Legislative Anaiyst Mac Tay- work.
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‘said th 'tate _could b forced by :
March 10 1s_sue the eqmvaient of-

re epizbhcan straight .y

-“.We re hopmg that 1t scared
the other s1de :stralght el

‘-=_‘-iwou1d cost the statj aé many
200,000 jobs. o



